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This Deed of Easement made thigE§@§322ﬁﬂd§¥§§§ July,
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address at 140 Ammons Drive, Raleigh, NC ("Grantor"), in favor of

Greystone Association, a non profit corporation, having an

address at c/o Capitol Dominion Corporation, 901 B Paverstone Dr.,
Raleigh, North Carolina ("Grantee").

WITNESSETH:

WHEREAS, Grantee is the owner in fee simple of a tract
of land shown as "Tract 3" on a Map recorded in Book of Maps
1989, Page 611 of the Wake County Registry. Said tract being
conveyed to Grantee by Deed recorded in Book vU§%9)\ , Page\/SR&S of
the Wake County Registry (hereinafter referred to as the
"Benefited Property"); and whereas, the Grantor is the owner in
fee simple of a tract of land shown as "Area 2" on a map of
Parliament Pointe recorded in Book of Maps 1989, Page 674 of the
Wake County Registry (hereinafter referred to as fhe "Burdened
"Property"); and whereas, Grantor desires to grant to the Grantee
an easement over the Burdened Property for the benefit of the
Benefited Property so that the Grantee, its members, successors
and assigns may have full access to and enjoyment of the Burdened
Property.

Now, therefore, in consideration of the premises set
forth above, the mutual covenants, terms and conditions contained
herein, and the exchange of valuable consideration, the receipt

of which is hereby acknowledged, Grantor does hereby grant and
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convey to Grantee an easement in perpetuity over the Burdened
Property for the benefit of the Benefited Property of the nature
and character and to the extent set forth below. ("Easement").

1. It is the purpose of this Easement to allow the
Grantee and its members to use and enjoy the Burdened Property in
connection with its use and enjoyment of the Benefited Property.
Grantee, and its member shall have full access to the Burdened
Property. The Grantee may construct greenways and trails on the
Burdened Property. Grantee shall maintain the Burdened Property
as open space and passive recreational land. No active uses such
as tennis courts, swimming pools, or any lighting facility or
apparatus shall be installed on the Burdened Property without the
prior written approval of the then owner of the Burdened
Property.

2. Grantee shall undertake full responsibility for
maintenance of the Burdened Property including but not limited to
the construction and maintenance of greenways and trails, the
mowing of grass, and maintenance of that portion of the Greystone
Lake lying within the Burdened Property.

3. Grantee shall be responsible for maintaining, at
its expense, the dam for Valley Lake which lies on the Burdened
Property. In the event of a failure of the dam, the Grantee
shall have sole discretion to decide whether the dam shall be
rebuilt. Should the dam be weakened for any reason, Grantee
shall have sole discretion to determine whether the dam will be
breached. All costs of repairing or rebuilding the dam shall be

at the expense of Grantee.
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4. Grantee shall be responsible for maintaining
liability insurance on the Burdened Property in such amount and
providing such coverage as is customary for property of that size
and nature. The owner of the Burdened Property shall be named as
an additional insured on said policy and the Grantee shall

provide the owner of the Burdened Property evidence of such

coverage upon the owner's request.

5. All taxes attributed to the Burdened Property
shall be paid for by the Grantee. Grantee shall reimburse the
owner of the Burdened Property for any taxes attributable to the
Burdened Property upon presentation by the owner to the Grantee
of the tax bill showing the amounts attributable to the Burdened
Property.

This easement is subject to the following:

(1) Declaration of Covenants, Conditions and

Restrictions for the Wedges at Greystone, Section
One "recorded in Book 2864, Page 290 of the Wake
County Registry, as amended by instrument recorded
in Book 2927, Page 645 of the Wake County
Registry.

Declaration of Covenants Conditions and
Restrictions for Parliament Pointe recorded in
Book 4511, Page 240 of the Wake County Registry.
Option to Purchase between Grantor and the City of
Raleigh recorded in Book W95 Page vsa4 of the Wake
County Registry.

1989 ad valorem taxes.
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(v) Easements, restrictions and rights of way

affecting title to the subject property.

To have and to hold said right and easement to Grantee,
its successors and assigns, in title forever, it being agreed
that the Easement hereby granted is a charge upon the Burdened
Property and appurtenant to and runs with the title to the
Benefited Property in perpetuity as above described.

IN WITNESS HEREOF, the parties have caused this
instrument to be executed in their corporate names by their duly
authorized officers and their seals to be hereto affixed by

authority of their Boards of Directors the day and year first
e
vabove writtan.
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NORTH CAROLINA

WAKE COUNTY

I, the undersigned, a Notary Publig~in_gnd for said
State and County, do hereby certify thaéié?f@g,g e
personally appea¥ed before me this

day and acknowledged that _She is Secretary of
AMMONS, INC., a corporation, and that by authority duly
given as the act of the corporation, the foregoing
instrument was signed in its name by its

President, sealed with its corporate seal, and
attested by self as its Secretary.

SS my hand and notarial seal this the Egéﬁi‘day of

ﬁgw Pils,

Notary Public

; ”N’RTH 'CAROLINA
WAKE COUNTY

I, the undersigned, a Notary Public in,and for, the said
State and County, do hereby certify tha%
personally appead’ed before me this

day and acknowledged that S 5 he is Secretary of
GREYSTONE ASSOCIATION, a corporation, and that by authority
duly given as the act of the corporation, the foregoing
instrument was signed in its name by its

President, sealed with its corporate seal, and
attested by self as its Secretary.

it BSS my hand and notarial seal this the Ggﬁ?! day of
“’w ' » 1989,

g P

tary Public
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NORTH CAROLINA — WAKE COUNTY
The foregoing certifi of

: A\ 7
/r,L”d(AJ !p AJ 4%l

rd

Notar{y)Oes) Public is
(are) cestitted to be correct. This i and this certifs are duly d at the date and time

and in the book and page shown on the first page hereot.

d KERNETH C. WILKINS, Register of Deeds
o WL C \9/)

Awst./Deputy Register of Deeds




